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Has Market Access Improved?
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Tracking FPI Growth over the last decade

 -

 500

 1,000

 1,500

 2,000

 2,500

 3,000

 3,500

 4,000

2014201520162017201820192020202120222023

2014-2023: # of FPI registrations

 -

 100

 200

 300

 400

 500

 600

 700

 800

2014201520162017201820192020202120222023

2014-2023: FPI Assets under Custody 
(USD Bn)

2023 data is up to September 30

11,192: Total # of FPIs registered as on October 31, 2023
Source: NSDL
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The Voice of the Investor - India Market Access

Frequent regulatory 
changes

Implementation lead times and 
clarifications

Permitting of back-to-
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Mid-term framework 
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Integration of Indian corporate 
bond trading platforms to global 
platform

Documentation heavy and use 
of electronic signatures
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