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Investment strategies
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Institutional Investing

Traditional Investments Alternative Investments

Stocks Bonds Cash Cryptocurrency Hedge Funds Collectibles

Private Capital Derivatives

Private Equity Private Credit Venture Capital Infrastructure Real Estate
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Next generation of investors



South Africa:
Submission to Specialist Committee On Company Law (SCCL)
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Companies Act 2008

Enables uncertificated 
securities

SCCL

Advises the Minister 
on company law, 

policy and reforms, 
including updates to 
the Companies Act

FATF grey listing 

SA grey listed in Feb 
2023

Opaqueness in Private 
Market enhances risk 

for SA

SCCL submission

Dematerialisation of 
private companies 

certificates based on 
Public Interest Score 

(PIS)



South Africa ESG Initiatives
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Driving inclusive growth, enabling the energy transaction, and channeling capital into impactful investments

ENVIRONMENT (E): Energy transition & Climate policy

• Climate change Act (2024)
• Renewable Energy Independent Power Producer 

Programme
• Green Hydrogen & Electric vehicle

SOCIAL (S): Just transition & Inequality Focus

• Job creation & Skills development
• “Just Transition” for impacted workers
• Transformation & Inclusion

GOVERNANCE (G): Regulation & Capital Markets 

• Global ESG reporting standards
• ESG-linked financing (e.g. green bonds) 
• Accountability & Transparent

Private markets will be the engine that converts ESG ambition into real, investable projects.

Private markets & Capital 

• Institutional & Blended finance
• Renewable energy, Infrastructure funds
• Government ESG-linked funding



THANK YOU



Private Markets are the “Capital Converter”
Transforming Capital into Real Economy Investments
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Private markets transform capital into structured, scalable, impact-driven investment in the real economy.

Convert savings > Productive 
assets

Deploy capital into infrastructure, and 
businesses, and credit

Convert risk  > Return 
opportunity

Blend DFis and private investors for 
investable projects

Convert Illiquidity > Premium Returns

Turn long-term, illiquid assets into higher 
returns

Convert Fragmented > Scalable 
Platforms

Aggregate and scale local assets into 
institutional Investments

Convert ESG intent > Measurable 
impact

Aggregate and scale local assets into 
institutional investments

Convert ideas > Execution

Turn complex projects into measurable 
impact
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Fundraising stats – Global vs Africa vs South Africa – 2018 to 2025

0

200

400

600

800

2018 2019 2020 2021 2022 2023 2024 2025

Global fundraising 

0

5

10

2018 2019 2020 2021 2022 2023 2024 2025

Africa vs South Africa

Africa fundraising ($billion) South Africa fundrising ($billion)

Source – Global – S&P global, Africa – AVCA, South Africa - SAVCA



How are regulations assisting private markets?
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Type of investment Pre-2023 limit Post 2023 limit

Offshore investment 30%, with additional 10% within Africa Aggregate limit of 45%  including Africa

Infrastructure Combined with alternative assets
45% including public and private 
infrastructure projects

Alternative assets (Hedge Funds, 
Private Equity, and Other Assets )

15% with specific sub limits (e.g. 10% 
for private equity)

Hedge funds – 10%
Private equity – 15%
Maximum – 25%

Regulation 28 of the Pension Funds Act in South Africa



16

Key milestones shaping SA private markets

2018 2019 2020 2022 2022 2023 2024 2025 2026

SA PE market 
baseline year 
in survey time 

series 
(fundraising, 

FUM, 
deployment)

FSCA issues 
sustainability/
ESG guidance 
for retirement 

fund 
investment 

policy 
statements

Covid-era 
volatility 

compresses 
global 

infrastructure 
financing; 

pipeline shifts 
to modular 

assets

Regulation 28 
amended

FATF highlights 
digitalisation/d

igital 
transformation 

as critical for 
fighting 

financial crime
NT green 
finance 

taxonomy

South Africa 
placed under 

FATF increased 
monitoring 
(grey list) in 

February

Carbon Act 
2024

African private 
capital shows 

resilience

South Africa 
exits FATF 
increased 

monitoring 
(October 2025)

Scale phase

Infrastructure 
defined; 45% 
infrastructure 
limit; PE limit 
raised to 15%

485 
investments; 
small deals 
dominate 

value share

Standardised 
products (infra 
debt, platform 

equity, ESG-
linked 

instruments) + 
Verifiable 

impact 
reporting

Key milestones shaping Africa private markets and SA investability (2018-2026 
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South Africa – private markets deal mix

Pre-2022 2023–2025

Other 5 5

Private Credit 10 20

Infrastructure 20 35

Buyout / PE 30 25

VC / Growth Equity 35 15
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Role of Strate as a CSD

Licensed CSD 
Platform

Registry
Settlement

Safe keeping and 
asset servicing

Integration: SWIFT   |   Gateway   |   Gateway API   |  Converge   |   Frontend

Equities | Bonds | Money Markets | CIS – ETF | CIS – UT | Derivatives | Foreign investments

Standardisation (Regulation/SLA)

Digital 
communicatio

n
platform

Collateral
platform

Balance sheet 
optimisation for SA 

Inc – secured 
financial markets

e-Voting
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High quality unique data assets
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