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One integrated market:
A larger opportunity for 
global capital
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Larger market, relevant 
for global investors

Efficiency

Liquidity

Scale

Standards

Growth

Promotion

Deeper books, tighter 
spreads

Lower friction, better 
cost/benefitGovernance, 

transparency, and global 
best practices

Enables derivatives, 
structured products and 

regional

Promoting cross-market best 
practices and activities common 

in other markets (market making, 
HFT, hedge funds, arbitrage)

Single
Market

Why a single market matters
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A from local markets to regional scale

Mexico

Market Cap: 560B USD

ADTV: 496m USD

Equity Issuers: 132

Population: 130m

GDP : USD $1.86T

nuam
Market Cap: 665B USD

ADTV: 255m USD

Equity Issuers: 434

Population: 106m

GDP : USD $1.04T

Brazil

Market Cap: 871B USD

ADTV: 4.0B USD

Equity Issuers: 363

Population: 212m

GDP : USD $2.19T

(in USD Billions) 2025 2024 Var % Var $

Market Cap 504 321 57% 183

Equity 69 46 50% 23

Fixed Income 1.223 1.048 17% 174

Derivatives 845 847 0% -2

FX 407 434 -6% -28

Clearing & Settlement 1.889 1.808 4% 81

Custody 365 252 44% 112

Market highlights 2025

nuam creates a market with sufficient scale to attract global flows and institutional liquidity
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Valuable cross-country diversification in a single stack

Critical Minerals & Energy 
Transition

• Mining: Copper, 
lithium, silver and zinc, 
materials need for 
energy transmission, 
autonomous vehicles, 
and Datacenters

• Energy plays in oil and 
electricity

• Chemicals and 
sustainable forestry

Financial Deepening

• Growing banking 
penetration with 
concentrated 
participation and high 
ROE

• Leading banks and 
financial groups driving 
regional expansion.

Consumer & Middle-Class
Growth

• 106 million 
inhabitants, expanding 
middle class

• Expanding working 
force driving 
consumption and real 
estate

Infrastructure & 
Real Assets

• Urbanization & 
commercial 
development

• Leading platforms in 
shopping centers & 
logistics
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Corporate structure
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nuam | Organizational structure

We are the 
holding company 

resulting from 
the integration of 

the Santiago, 
Colombia 
and Lima

exchanges

We are transforming
the regional 

financial markets,
generating new 

opportunities of prosperity 

3 countries
1 market

9
Subsidiaries

5
Long-term 

investments

4
Joint Ventures

Joint 
Ventures

Investments

23%

6%

51%

Central Securities 
Depositories

Other Businesses

Exchanges 99%

Clearing Houses 98%

% Direct Interest held by nuam
% Indirect interest held by nuam

50%

40%

100%

100%

97%

63%

97%

50%

27%

10%

100%

100%

50%

92%
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nuam market 
value chain
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nuam | Equities Value Chain

TRADING CLEARING & SETTLEMENT DEPOSITSISSUANCE

Automatic listing in 
all three countries

Regional investors 
connected via 
remote access

Regional issues 
IPOS, Follow Ons

SINGLE ACCESS 
FOR ISSUERS

UNIQUE TRADING 
PLATFORM

CCP INTEROPERABLE 
PLATFORM

INTERCONNECTION 
BETWEEN DEPOSITS

Single matching engine with 
Direct remote Access.

Harmonized operating rules 
based on best practices and 

international standards.

Unique user experience through 
a single trading platform.

Note (*): In Chile Settlement of cash in CCP and securities settlement in CSD

Chile CSD – DCV

Colombia CSD – Deceval

Perú CSD - Cavali

nubo: Back-office support 
platform with BO assignment 

(CO/PE) and OTC registration & 
collateral management 

(non-CCP).

Securities and cash settlement 
DVP (*)

Chile CCP – CCLV

Colombia CCP – CRCC

New Peru CCP

3 CCPs same Technology
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The equities model
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Model in Equities

Participants

Rulebook

User experience

Direct access to Chile, Peru and Colombia

Unified trading and post-trading rulebook for 
the three countries

Unified Single experience

Single market: Interoperability and Direct Access

Unified matching engine
New CCP in Peru 
Same CCP system in 3 countries
Direct access  and interoperability available
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nuam | Known risks. Structural mitigants

Risk Mitigants

Political cycles

Liquidity

FX

Commodities

Strong constitutional frameworks and independent 
central banks.

Market integration, expanded regional liquidity pool and 
market makers.

Hedging Instruments and Companies with U.S. dollar–
denominated revenues.

Sector diversification and solid local exposure.



1 3

Why nuam, now

Engage early to shape liquidity, access, and growth in the region new single 
market

• Regional  scale is there and about to be 

integrated

• New liquidity programs to speed up 

international players

• Proven technology and partners

• First-moving advange in an expanding 

market



1 4

Key market 
participants at the 
regional level
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Top Traded Securities in Local Markets

Nemo
Value Traded
(USD Million)

Market 
Share %

Var% Px
2025

LTM 8.228 16% 78%

SQM-B 4.741 9% 74%

CHILE 3.723 7% 54%

FALABELLA 3.631 7% 79%

CENCOSUD 2.529 5% 32%

COPEC 2.095 4% 16%

BSANTANDER 2.063 4% 50%

MALLPLAZA 1.989 4% 95%

CCU 1.541 3% 2%

BCI 1.378 3% 112%

ENELCHILE 1.266 3% 29%

CMPC 1.168 2% -9%

ENELAM 1.149 2% -2%

ANDINA-B 1.000 2% 40%

VAPORES 866 2% -13%

Nemo
Value Traded
(USD Million)

Market Share 
%

Var% Px
2025

PFCIBEST 1.702 23% 70%

ECOPETROL 1.389 19% 12%

CIBEST 584 8% 84%

ICOLCAP 526 7% 44%

PFGRUPSURA 495 7% 63%

ISA 466 6% 48%

CEMARGOS 401 6% 5%

GRUPOSURA 340 5% 45%

GRUPOARGOS 289 4% -18%

EXITO 228 3% 103%

PFGRUPOARG 221 3% -17%

PFDAVVNDA 185 3% 41%

GEB 179 2% 22%

PEI 121 2% 14%

MINEROS 118 2% 260%

Nemo
Value Traded
(USD Million)

Market Share 
%

Var% Px
2025

INRETC1 245 10% -21%

BAP 161 7% 59%

MINSURI1 156 6% 15%

VOLCABC1 135 6% 256%

FERREYC1 113 5% 33%

ETFPESOV 102 4% 0%

BVN 75 3% 135%

ETFPERUD 72 3% 62%

UNACEMC1 70 3% 13%

BBVAC1 63 3% 21%

FICOCMP6 55 2% 7%

CVERDEC1 54 2% 20%

CPACASC1 53 2% 67%

ENGIEC1 53 2% 1%

FICOCMP1 49 2% 7%

Source: nuam

Trading activity is highly concentrated: the top 15 stocks in each country represent 73% of total volume
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Top 10 Brokers by Trading Volume per Country in 2025

Brokers
Trading 

Value 2025
Market Share %

1 LARRAIN VIAL $ 19 19%

2 BTG PACTUAL $ 14 15%

3 BANCHILE $ 12 12%

4 BCI $ 12 12%

5 JP MORGAN $ 10 10%

6 SANTANDER $ 5 5%

7 CREDICORP  $ 4 4%

8 VECTOR $ 4 4%

9 CONSORCIO $ 3 3%

10 SCOTIA $ 3 3%

11 OTROS $ 12 12%

Brokers
Trading 

Value 2025
Market Share %

1 CREDICORP $ 3,56 20%

2 LARRAIN VIAL $ 3,09 18%

3
VALORES 
BANCOLOMBIA

$ 2,38 13%

4 BTG PACTUAL $ 2,33 13%

5 AVAL CASA DE BOLSA $ 2,03 12%

6
CORREDORES 
DAVIVIENDA

$ 1,62 9%

7 ACCIONES Y VALORES $ 1,04 6%

8 ALIANZA  VALORES $ 0,99 6%

9 PROGRESION $ 0,39 2%

10 ITAU COMISIONISTA $ 0,13 1%

11 OTROS $ 0,09 1%

Brokers
Trading 

Value 2025
Market Share 

%

1 CREDICORP $ 2,0 26%

2 GRUPO CORIL $ 1,3 17%

3 LARRAIN VIAL $ 1,0 14%

4 SEMINARIO $ 0,8 11%

5 INTELIGO $ 0,8 10%

6 BTG PACTUAL $ 0,5 7%

7 BBVA $ 0,3 4%

8 KALLPA SECURITIES $ 0,3 3%

9 SURA $ 0,2 2%

10 SCOTIA $ 0,1 1%

11 OTROS $ 0,3 4%

*Trading Value: US$ Bn

Brokers
Trading 

Value 2025
Market Share %

BCI $ 359 44,4%

Brokers
Trading 

Value 2025
Market Share %

LARRAIN VIAL $ 524 28,3%

Brokers
Trading 

Value 2025
Market Share %

CREDICORP $ 1.181 46,9%

Brokers with the Highest Foreign Trading Volume

*Trading Value: US$ Bn

Source: nuam
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Digital Assets &
New technologies
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Digital Assets

01

02 03

Real-time settlement of 
digital asset 
transactions

Real-time 
transparency and 
traceability

Access to a new 
investmet oportunities

Beneficts

• Issuance
• Clearing and Settlement
• Account Management
• Participant Management

• Money Tokenization
• Account Tokenization
• Transaction Management
• Stablecoin

Digital Assets Services Digital Payments

It aims to offer a single platform for the trading, clearing and settlement, custody, and 

administration of digital assets.
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Milestones &
next steps
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Integration milestones and progress

• nuam has been making 

steady progress on its 

integration roadmap, 

achieving key milestones

including the migration of 

Colombia’s equity trading 

platform in March and 

Peru’s in April.

• It is expected that this 

milestone will be reached 

in Chile in June.

Trading rules

CSD platforms

Trading platforms

Clearing rules

Clearing platforms
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2025 2026 2027 2028

New Post-Trade 
Systems:

Chile and Colombia

New equity trading system 

Chile – Colombia – Peru 

Harmonized Trading Rules

New Trading Platform

New Trading Interface

T+1 Settlement Migration

Chile – Colombia – Peru

New derivatives trading 
platform

Colombia

Integrated Market:

Trading and Settlement

Common Rules

New fixed income 
trading platform 
Colombia

New CSD core system

Colombia and Peru

Next steps



Thank You
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